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MUTUAL FUNDS AND GOVERNANCE:
Taking Care of Your Investments
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RBC Funds and RBC Private Pools are offered by RBC Asset Management Inc. and distributed through authorized dealers.
Please read the prospectus before investing. There may be commissions, trailing commissions, management fees and
expenses associated with mutual fund investments. Mutual funds are not guaranteed, their values change frequently and
past performance may not be repeated.

® Registered trademark of Royal Bank of Canada. RBC Asset Management is a registered trademark of Royal Bank of Canada. Used under licence.
©2007 RBC Asset Management Inc.
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A MESSAGE FROM YOUR BOARD OF GOVERNORS

Integrity is a matter of having a set of principles and adhering to them
consistently. As members of a board, we expect the highest levels of
integrity of each other, and we encourage the management team, whose
actions we oversee, to demonstrate a culture of integrity and an
appropriate “tone at the top.” These are essential to the success of a
business based on investors’ trust.

In 2006, the Board of Governors led the Canadian mutual fund industry
by becoming the first independent review committee. RBC Asset
Management and the Board of Governors put into effect new securities
regulation designed to enhance investor protection, long before the
regulatory deadline. The depth of experience brought to this new role by
members of the Board of Governors, and the integrity on which our
working relationship with the fund manager is based, enabled us to act
quickly to bring the full benefit of the new regulation to investors in the
RBC Funds and RBC Private Pools.

We recognize that mutual fund investors are far removed from the fund
manager and its decisions. The role of the Board of Governors is to help
regulators fill that gap by providing independent oversight of certain
actions of the fund manager.

We are proud to support integrity in the mutual fund industry
and to be associated with the team of dedicated individuals at
RBC Asset Management.
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Lloyd R. McGinnis, OC, PEng
Chair of the Board of Governors




“We have found that independent fund
governance is effective when the fund
manager maintains a culture of
transparency. Open communication is
key to a successful working relationship.”

Elaine Phénix, member of the Board
of Governors and Chair of the
Governance Committee



For more information about mutual fund governance, please see:
RBC Asset Management www.rbcam.com

Investment Funds Institute of Canada www.ific.ca

Canadian Securities Administrators www.csa-acvim.ca

RBC Asset Management Inc.
P.O. Box 7500, Station A
Toronto, Ontario

M5W 1P9

Customer Service:
1-800-ROYAL®1-1 (1-800-769-2511)
and select “Investments”
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